December 5, 1997

MEM ORANDUM

To: Users of the 1998 North Carolina Department
of Revenue Cogt Index & Depreciation Schedules

From: John C. Bailey, Director
Ad Vdorem Tax Divison

Re: 1998 Cost Index and Depreciation Schedules,
Annua interest rate for Property Tax Commission refunds.

Secretary of Revenue, Muriel Offerman, has set the interest rate for the period January 1, 1998 through
June 30, 1998 a 9%. Thisrate isto be used when calculating refunds due to ratified Senate Bill 1064
which alows a taxpayer who prevails in an appedl to the Property Tax Commission to receive interest
on any overpayment of tax.

khkkkkkhkhkkkhkhkhkhkkhkhkkhkhkhkhkhkkkhkhkkkhkk*k

We are enclosing the Depreciation and Vauation Schedules for the 1998 tax year. We recommend the
use of these schedules in the valuation of business fixtures, machinery and equipment listed as of
January 1, 1998.

The only change, other than the usual percent good factor adjustments, is the removal of the intangible
persond property section, due to the exemption of intangible persona property.

These schedules have been prepared by this office as a generd guide to be used in the vauation of
business persond property utilizing the replacement cost approach to vaue. It is important to
remember that the schedules are only aguide. There will be Stuations where the appraiser may need to
make adjustments for additiona functional or economic obsolescence, or for other factors.

We fed that the proper use of the schedules will aid in the overal uniformity and equity of property tax
assessment practices as required by North Carolina statutes. If you have any questions about these
schedules please contact David Baker or Kirk Booneat 919-733-7711.
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INTRODUCTION

Following this introduction is the 1998 Trending Schedules for use in valuation of business persona property
located in North Carolina.  One of the mogt effective and efficient methods for determining current
Replacement Cost New less Depreciation is the use of these valuation tables. These tables are published by the
Ad Vdorem Tax Divison solely to assst the business persona property appraiser in determining current
market value.

All life years used on the different types of property have been carefully researched with federa tax guides,
other state government depreciation schedules, as well as information provided to us by the taxpayers
themsalves. The trend factors are determined using the percentage price increase over the past year of smilar
business markets. These percentages come from the latest edition of Producer Price Indexes, as determined by
the U.S. Department of Labor, Bureau of Labor Statitics.

In using these trending schedules, you will be utilizing the cost approach to vaue. In using the cost gpproach,
the appraiser must determine four critical elements:

The origind (historical) installed cost
The current replacement cost new (RCN)
The useful economic life of the property
Thelossin value (Depreciation)

AODNPRE

When applying the schedules, aways use origind (historical) cost which includes al costs involved with
bringing the property in operation. As an example, congder the following: In their 1998 business listing, a
manufacturer of machinery listed $10,000 machinery and equipment, acquired in 1993. This amount correctly
included $8,000 actud equipment, $1,500 ingdlation, and $500 freight and taxes. Using schedule A with a
suggested useful life of 10 years, we note that the appraised market value as of January 1, 1998 would be:

$10,000 x .55 = $5,500

In examining what we have done, the trending factor of 1.09 brings the value of the equipment up to current
replacement cost new which would be:

$10,000 x 1.09 = $10,900
Then we depreciate RCN assuming the property is five years old with a suggested ten yeer life:
$10,900 x .50 = $5,450, rounded up to $5,500 is the same answer as above.

The vauation tables show percent good factors (.55) which are smply the products of the trending factors
(2.09) and the straight line depreciation factors (.50). These percent good factors are used to find current
replacement cost new less depreciation. It isvery important to remember that in using the trending schedules,
do not apply the trend factor a second time as it has dready been used in the calculation of the percent good
factor.

_|_
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I ndex of Properties included in Depreciation and Val uation Tabl es

Page  Schedul e Life

AEROSPACE I NDUSTRY . .................... 18 B 8
Primarily engaged in the manufacture
of aircraft, spacecraft, rockets,
m ssi |l es and conponent parts.

Al R CONDI TI ONI NG EQUI PVENT

Large - 20 tons and over .......... 18 B 20
Medi um and Small - Under 20 tons... 18 B 10
Heat Punps - Al sizes............. 18 B 7
Al RPORT GROUND EQUIPMENT . .............. 18 B 10
Unlicensed Vehicles................ 18 B 10
AMUSEMENT AND RECREATI ON EQUI PMENT
A. Amusenent Park
Amusenent Rides............... 18 B 5
Billiards and Pool ............ 18 B 10
Boats............. ... ... ... ... 18 B 5
Bowing Alleys................ 18 B 8
Coin Qperated El ectronic Ganes 18 B 3
(Vi deo Ganes)
Dance Studio.................. 18 B 10
Gymasi um (Health dubs)...... 18 B 10
Miseum ............ ... ... 18 B 10
Race Track.................... 18 B 10
Video Rental Tapes............ 24 N 2 (1)
Vi deo Rental Tape Player...... 18 B 3
B. Glf Carts........... ... ... ..... 18 B 5
C. Mniature Golf Courses.......... 18 B 10
D. Average Al (Variety)........... 18 B 7

(1) Use 15%residual value on all remaining tapes after 2nd
year. Use $6.75 residual value if nunber of tapes is given.

If Cost Data is Gven I f Nunber of tapes is reported
YEAR % CGood YEAR $ PER TAPE
1997 50 1997 $22.50
1996 25 1996 $11. 25
1995 15 1995 $ 6.75

* | ndicates a change froml ast year
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Page  Schedul e Life
APARTMENT AND ROOM NG HOUSE ( EQUI PMENT) 20 G 8
APPAREL AND OTHER FI NI SHED PRCDUCTS
NVANUFACTURED FROM FABRI CS, FABRI CATED
TEXTTLE PRODUCTS AND STM LAR MATERIALS
Leather Apparel.................... 17 A 11
Fabrics - Knitwear and Fur......... 17 A 9
Rubber Apparel..................... 17 A 14
M scel | aneous Textile Products such
as draperies and canvas.......... 17 A 9
ASPHALT ROOFI NG MATERI ALS
TO NMANUFACTURE)
(See Petrol eum Products Manufact uri ng)
AUTOMOBI LE REPAI R AND SERVI CE EQUI PMENT
Body Shops.......... ... ... ... ... ... 22 J 10
Car Wash Automatic................ 22 J 5
Car Wash Automatic (Coin Qperated) 22 J 5
Garages. . . ... 22 J 10
Portabl e Service Station Equi pnent. 22 J 10
Recappi ng, Retreadi ng and Rebui |l di ng
TIres. . 22 J 8
Service Station Equipnent.......... 22 J 10
Service Station Leak Detection
Equiprment........... ... ... ... ...... 22 J 8
Service Station Test Equipnent..... 22 J 8
BAKERI ES - RETAIL (BAKING AND SELLING . 17 A 10
BANKS & SAVI NGS AND LOAN EQUI PMENT
Aut omat ed Tel | er Machines (ATM.... 21 H 5
Drive in Wndows. . ................. 21 H 10
N ght Depository................... 21 H 10
Teller Service Area................ 21 H 10
Teller service Systens............. 21 H 10
Cosed Grcuit TV - Pneumatic...... 21 H 4
Visual Pneumatic................... 21 H 10
Currency Lockers................... 21 H 20
Safe Deposit Box................... 21 H 20
Teller Lockers..................... 21 H 20
Note For vaults, vault doors, inner gates,
vent fans and additions, see the 50
year depreciation schedule M...... 23 M 50

* | ndicates a change froml ast year
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Page  Schedul e Life
BAR - RESTAURANT AND SCDA FOUNTAI N
T T EQUPMENT L. 20 E 10

I ncl udes all eating and drinking

establ i shnments selling prepared

food and drinks
BARBER SHOP EQUIPMENT .................. 18 B 10
BEAUTY SHOP EQUI PMENT, Tanning beds .... 18 B 8

BOAT BU LD NG

I ncl udes repair and conversion..... 18 B 12

Mol ds for fiberglass boats......... 18 B 3
BOAT DOCKS (Where d assified as Personalty)

Wod and Foam ..................... 18 B 5

Steel or other Metal Construction.. 18 B 20
BOTTLI NG - (PLANT EQU PMENT) ........... 17 A 12

Manuf acture, bottling or canning of
soft drinks, fresh fruit drinks,
mneral and distilled waters,

car bonat ed beverages, etc.

BROADCASTI NG - RADI O AND TV EQUI PMENT

Studi o Broadcasting Equipnent...... 18 B 6
Transmtting Towers................ 18 B 25

CABLE TV EQUI PMENT

Headend Equi pnent, Recei ving

Antennas. .......... . .. . i 18 B 11
D stribution Systens, Sat. D shes.. 18 B 10
Subscri ber Connection.............. 18 B 3
TOMBrS. . o 18 B 25
CELLULAR EQUI PMENT

TOWerS. . .o 18 B 25
Power Supply, PBX (internal phone

systenm), Antenna System M crowave.. 18 B 10

Antenna Cell Site, Cell equinp,

M crowave Digital, Sw tches, Chan-

nel | i ng Equi p, Tool s & testing equip.,

Tel ephones, pagers, antennas....... 18 B 5
* | ndicates a change froml ast year
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Page  Schedul e Life
CEMENT MANUFACTURI NG AND CONCRETE PRODUCTS
Ready M x Concrete Plants.......... 17 A 15
Concrete Products Manufacturi ng,
(Bl ocks, Pipe, etc. )............ 17 A 12
Cenment Manufacturing Plants........ 17 A 20
Portable Ready Mx Plants.......... 17 A 8
M xers (Truck Mounted)............. 17 A 15
Not e Cenment nmanufacturing plants have a
conbi nation of quarrying and manufacturing
machi nery which should be reported and
apprai sed separately
CHEM CAL AND ALLI ED PRODUCTS ........... 17 A 10
Est abl i shnents produci ng basic chem cal s
and establishnents manufacturing products
by predom nantly chem cal processes such
as industrial gasses, drugs, pharnaceutical
detergents, perfumes, cosnetics,
cl eani ng preparations, paints, |acquers,
var ni shes, enanels, etc.
Manuf act ure of Conpressed Gasses... 17 A 8
COVMUNI CATI ON - TELEPHONE AND | NTERCOM
SYSTEMS- PAY PHONES- FACSI M LE SYSTEMS .. 18 B 10
COVPUTER MANUFACTURI NG
Manuf acturers engaged in the assenbly
of conputers.......... ... ... ... .... 21 I 8
CONTRACTOR S EQUI PVENT
General Construction - H ghway,
Dans, etc. ......... ... ... ... .... 17 A 8
Barri cades and Warni ng Devices..... 17 A 3
Speci al Trade Contractors
El ectrical Heating, Plunbing,
Painting, Framng & Carpentry.... 17 A 10
Cranes to 50 tons, Shovels to 8
cubic yards......... ... ... .. ... ... 17 A 10
Cranes, Shovels, and Drag Lines.... 18 B 25
Portabl e Asphalt Batch Plants...... 17 A 6

* | ndicates a change froml ast year
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Page  Schedul e Life

COTTON G NS AND COVPRESSES . ............ 17 A 12

Cotton gin machinery for renoving

seeds fromraw cotton. Cotton Conpresses
are machines used to bale cotton after

gi nni ng.

CCOPYI NG AND DUPLI CATI NG EQUI PMENT

Use Schedule N .................... 24 N 5
Use this schedul e for manufacturer-
| essor as current retail selling
price will be reported.

Use Schedule L..................... 22 L 5
Use this schedul e for non-manufacturer
| essor and private owner as historica
cost will be reported.

DATA PROCESSI NG EQUI PMENT - Non- producti on conputers

The definition of non-production conputers

does not include conputers enbedded in nachi nery
nor does it include equi pnent or conputers
specifically designed for use in any other
application directly related to manufacturing.

Use Schedule U .................... 28 U 5
Use this schedule for all reported
conput er and data processi ng equip.
Note the 10% resi dual

Software (10% residual )............ 28 U 5

Not e Accel erated depreciation is used on
this class of equipnent. Qur experience
has shown that advanced equi pnent wl |
becone avail abl e before exi sting equi prnent
reaches the depreciation floor.

DRI LLI NG EQUI PMENT (GAS, PETROLEUM & WATER)

Exploration and Drilling Equi pnent. 17 A 6

I ncl udes water well drilling equipnent
nmount ed on vehi cl es.

* | ndicates a change froml ast year
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Page  Schedul e Life

DRY CLEANI NG AND LAUNDRY EQUI PVENT

Commercial......................... 18 B 10
Coin Qperated...................... 18 B 6
Leased and Rented Linens and Uniforns
(Not trended).................... 24 N 2
ELECTRI CAL EQUI PMENT
Manuf acture of electrical household
appl i ances, batteries, machinery
used in the generation and
utilization of electric energy.... 21 I 10
ELECTRONI C EQUI PMENT
A. Includes the manufacture (50% or nore)
of El ectronic Communi cation, Detection,
Qui dance, Control, Radiation
Conput ati on, Test and Navi gation
equipment. ... 21 I 8
B. Manufacturers engaged only in
t he purchase and assenbly of
el ectronic conponents. ......... 21 I 12
C. Sem - Conductor Manufacturing.... 28 U 6
Sem - Conductor Testing Equip.... 28 U 8
D. Vapor Depollution System....... 17 A 5
FABRI CATED METAL PRODUCTS .............. 17 A 12

I ncl udes the manufacture of fabricated netal products

such as cans, tinware, hardware, netal structural products,
architectural and ornanmental netal work,

nuts, bolts, netal awnings, portable

metal structures, etc.

FARM AND RANCH MACHI NERY AND EQUI PMENT

I ncl udes machi nery and equi prent

used in the production of crops and

i vestock and on-the-farm processing

of feeds. (portable hammermlls)... 17 A 8

Tractors, conbines, cotton harvesters,

hay bal ers, forage harvesters, plows,

harrows, sprinkler equip., etc. ... 17 A 8
* | ndicates a change from |l ast year
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Page  Schedul e Life
FOCOD, BEVERAGE AND Kl NDRED PRODUCTS
( MANUFACTURI NG PACKAG NG, AND PROCESSI NG
Bakery Products.................... 17 A 12
Brewery and Distillery............. 17 A 12
Canned, Preserved Fruits and
Vegetables ........ ... ... ... ... ..., 17 A 12
Confectionery and Rel ated Products. 17 A 12
Creanery and Dairy Products........ 17 A 12
Gain MII Products................ 17 A 17
I ncl udes assets used in the
production of flours, cereals, live-
stock feeds, and other grain and
grain mll products. (large hamerml|s)
Gain Tanks........................ 17 A 15
M scel | aneous Food Preparations such
as honey and potato chips.......... 17 A 12
Sugar and Sugar Products........... 17 A 18
Vegetable G| Products............. 17 A 18
FURNI TURE MANUFACTURI NG OF WOOD PRODUCTS,
EXCEPT LUMBER MANUFACTURING ............ 17 A 10
G_ASS AND GLASS PRODUCTS ( EXCLUDES
MANUFACTURE OF LENSES) ................. 17 A 14
The manuf acture of gl assware,
pressed or bl own, and the nmanu-
facture of products from purchased
gl ass such as quartz and pyrex
| aboratory apparatus, art gl ass,
doors nmade from purchased gl ass,
etc., glass containers, plate,
saf ety and wi ndow gl ass.
Manuf acture of Mrrors............. 17 A 10
HOSPI TAL AND NURSI NG HOVE EQUI PVENT . ... 19 C 10
CAT Scan & MRI Equipnent........... 19 C 6
HOTEL, MOTEL AND RESCRT EQUI PMENT ...... 20 D 10
Tel evi si ons 18 B 5
HYDRO ELECTRI C GENERATI NG EQUI PMENT . ... 27 T 50



* | ndicates a change froml ast year
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| NSTRUMVENTS (PROFESSI ONAL, SCIENTIFI C &

CONTROLLI NG PHOTOGRAPHI C AND OPTIT CAL,

WATCHES AND CLOCKS . ... ... .

| ncl udes establi shments i n manuf ac-

turing scientific and research
instruments such as nmeters - gas,
liquid, tallying and neasuring;
optical elenents and assenbli es,

hearing aids, hearing test equipnent,

wheel chairs, prosthetic devices,

contact | enses, photographic acces-

sories, data caneras, watches and

cl ocks.

LEASED OFFI CE BUSI NESS MACHI NES

Excl udes el ectroni c data processing

equi pnent, portabl e comerci al
equi pment, and copi ers.

Use Schedule N ..................

Use this schedul e for manufactur-

er/lessor as current retai

selling price will be reported.

Use Schedule S.......... .. ... ....

Use this schedul e for non-nmanu-

facturer/l essor as historical

cost will be reported. Leased

Communi cat i on Equi pnent .

LEATHER AND LEATHER PRODUCTS ..........

| ncl udes the manufacture of finished

| eat her products, the tanning,

currying and finishing of hides and

skins, and the processing of fur

pelts. For exanple, footwear, hand-

bags, saddl es, harnesses, |uggage,

etc.
LUVBERI NG

Logging Equipnent................
Sawm | | Machi nery and Equi prent
(Permanent MIIs)................
Lunber manuf acturing incl uded.
Sawm || (Portable)...............

Page  Schedul e Life
. 18 B 12
.. 24 N 5
.. 26 S 5
.17 A 11
o 17 8
o 17 10
o 17 6
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Page

Schedul e

Life

MACHI NERY ( MACHI NE SHOPS) .. ............ 17

| ncl udes the manufacture of machin-
ery such as engines and turbines,
farm machi nery, construction and

m ni ng nmachi nery, food products
machi nery, paper industries machin-
ery, conpressors, punps, ball and
rol l er bearings, blowers, industrial
patterns, process furnaces and
ovens, office nmachines and service
i ndustry machi nes and equi prent .
Excl udes manufacture of electrica
machi nery. | ncl udes equi pnent used
i n machi ne shops.

MEAT PRCDUCTS - MANUFACTURI NG PACKAG NG
AND PROCESSING ... ... . s 17

MEDI CAL & DENTAL EQUI PMENT - | NCLUDES
VETERI NARI AN, MEDI CAL & DENTAL LABORA-
TORIES EQUI PMENT .. ... e 19

METAL WORKI NG MACHI NERY .. .............. 17

Manuf acture of netal cutting, grind-
ing, formng nmachines, jigs, dies,
fixtures and accessori es.

M NING QUARRYI NG AND PROCESSI NG ( METAL
AND NON- METAL)

A. Mning and quarrying non-netallic
m neral s such as sand and gravel,
ceramc clay, cinder, stone,
chemcals - fertilizer.......... 17
Portabl e Sand and Gravel Units.. 17

B. Mning, MIling and Processing Plants -

Mning Equipnent.............. 17
MI1ling and Chem cal Pl ant
Equiprment..................... 17
Metal Processing Plants such as
customsnelters............... 17

Foil Manufacturing.............. 17
Envi ronnmental Equipnent......... 17
Cranes, Shovels and Drag Lines.. 18

moo

A

A
A

(Metal)

x> > >

10

12

10
12

10
15
20

25
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Page

Schedul e

Life

M SCELLANEQUS MANUFACTURING . ........... 17

| ndustri es engaged i n manufacturing
the followng: jewelry, silverware
and pl ated ware, nusical instru-
ments, toys, anusenent, sporting
and athletic goods, pens, pencils,
and other artist's materials,
costune jewelry, notions, etc.,
broons and brushes, etc.

MORTUARY AND CEMETERY EQUI PMENT ........ 18

MOTOR VEH CLES, PARTS AND ACCESSCRIES .. 18

I ncl udes the manufacture of custom
aut onobi | es, vans, special truck
bodi es, catering, garbage, etc.

The category al so includes the

manuf acture of parts and accessories
such as brake pads, shock absorbers,
trailer hitches, etc.

OFFI CE FURNI TURE, FI XTURES, MACHI NES

AND EQUIPMENT .. ... ... . .. .. .. . ... ... .... 22
Mai [1 ng Machi nes, Postage Machi nes,
Burglar Al arns, etc.

Not e This cl ass does not include personal
conmputers, facsimle nmachines,
or other high-tech equi pnent.

PAPER AND ALLI ED PRODUCTS

A Pulp and Paper.................. 17

| ncl udes the manufacture of pulp
and pul p products fromwood, rags,
and other fibers. Al so included
is the manufacture of paper and
paper board products.

B. Paper Finishing and Converting.. 17

I ncl udes the finishing and
converting of paper into cartons
bags, envel opes, and other simlar
pr oduct s.

A

12

10
12

10

16

12
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Page

Schedul e

Life

PETROLEUM PRCDUCTS NMANUFACTURI NG

| ncl udes equi pnent used i n manufacturing
asphalt shingles, roofing materials etc.

PETROLEUM AND GAS

Gl and Gas Well production equi pnent
(i ncludes well head equi pnent,
gat hering pipelines and rel ated
storage facilities).............. 17
Petroleum Refining Plants.......... 17
Petrol eum Storage Facilities....... 17
Natural Gas and Hel i um Production

Propane Gas Tanks and Distribution
Equiprment........... ... ... ... .... 17

PHOTOGRAPHI C. . . . .. 19

Automatic film processing equi pnent
i ncluding the type used in the fast
one hour photo process.

PLASTIC PRODUCTS .. ... .. i 17

| ncl udes the manufacture of processed,
fabricated and finished plastic
products as well as the manufacture
of basic plastic materials such as

pl astic bottles, styrofoam cups and
packagi ng materials, plastic pipe,
tubi ng, plastic screen, fiberglass

bat hroom fi xtures etc.

PRI MARY METAL | NDUSTRI ES

| ncl udes nost hot netal processes
such as the manufacture of foundry
products, castings, forgings, sheet
nmetal , pipe tubing, structural
shapes and wre.

Ferrous - lron .................... 17
Non- Ferrous - (Al um num copper).. 17

A

O >» >» »>>»

14

14
16
14
16

11

18
14
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Page  Schedul e Life
PRINTING AND PUBLISHI NG ................ 17 A 11

| ncl udes printing, publishing
I'ithography and printing services
such as bookbi ndi ng, typesetting,
phot o- engr avi ng, and el ectrotypi ng.

Not e EDP and ot her Conputer equi pnent
used in publishing should be listed
and apprai sed separately.

PROFESSI ONAL EQUI PMENT (M SCELLANEQUS) 18 B 10

Architects, accountants, engineers,
phot ogr aphi ¢ studi o equi prent, Taxi derm sts, Hobby & Craft
Shops, Gaphic Design Illustrations, etc.

PROFESSI ONAL LI BRARI ES 25 O

Architects, engineers, accountants
| aw, nedical, etc.

Not e Used vol unes in good sal eabl e
condi tion, should be appraised at
1/3 of original cost regardl ess

of age.

REFRI GERATI ON EQUIPVENT .. .............. 18 B 10
Vacuum Cool ing Stationary.......... 18 B 10
Vacuum Cooling Portable............ 18 B 8

RENTAL EQUIPMENT . ...................... 26 P&Q 5

Use schedul e P when historical
cost is reported. Use Schedule Q
when current replacenent cost is
suppl i ed.

The equi prent covered by this

schedul e consists of but is not
limted to the follow ng:

Hand Tool s, portabl e gasoline

power ed equi pnent, service

equi prrent, snall mxers, |awn

and garden equi prent, printing

equl pnent, etc. These schedul es are
for property which is typically rented
on an hourly or daily basis.



* indicates a change froml ast year

Page 13
Ef fective 1/1/1998

Page  Schedul e Life

REPAI R SHOP EQUI PMENT . ................. 17 A 10

El ectrical, watch, clock, jewelry
radi o and TV, uphol stery, furniture,
househol d appl i ances, wel di ng,

| ocksmth, shoe, etc.

RUBBER PRODUCTS ... ... ... .. ... 17 A 14

| ncl udes t he manuf acture of
fini shed rubber products.

SCALES
25 - 10 Ton....... ... . .. . i 17 A 20
Less than 10 Ton .................. 17 A 10
Portable ......... ... ... ... ....... 17 A 10
SCHOOL EQUIPMENT . ... ... ... ... ........ 20 D 10
SCRAP METAL . ... ... . . 20 E 10
Equi prent used in the cutting,
wr ecki ng, and storing of scrap
met al s.
SI GNS AND Bl LLBOARDS
Bi | | boards: The val uation of
out door display structures is
outlined in a separate publication.
Signs: On and off prem se signs are
erected for the purpose of information
and direction. If the signis built
in a manner simlar to a billboard, use
t he net hodol ogy outlined for outdoor
di splay structures. |If the signis
considered a "l ogo" type, it should be
listed at historical cost and depreciated
on a 10 to 20 year life.
SPECIAL PROPERTIES ..................... 25 @)
STEAM PONERED ELECTRI CAL GENERATING . ... 27 T 30

EQUI PVENT



* indicates a change froml ast year
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STONE AND CLAY PRODUCTS EXCEPT CEMENT ..

| ncl udes the manufacture of
structural clay products such as
brick, tile, pipe, etc. The
category al so includes pottery
and rel ated products such as
vitreous china, plunbing fixtures,
earthenware, ceramc insulating
material s, asphalt building
materials, gypsum and pl aster
products, cut and finished stone
and abrasi ves, asbestos, and

m scel | aneous non-netal lic m neral
pr oduct s.

STORE EQUI PVENT (RETAI L, \WHOLESALE,
AND SUPPLY)

Ceneral nerchandi se stores, building

materi als, hardware, apparel and
accessory stores, furniture, hone
furni shings, equiprent and supply,
jewel ry, mscellaneous retail,
whol esal e, and supply store equip.

Food stores, grocery, etc.

STRAI GHT LINE SCHEDULES. ................

These schedul es are included to
assi st the apprai ser when ot her
schedul es are i nappropriate.
When using the straight |ine
schedul es, a residual val ue of
25% remains in effect unless
variation is indicated by the
property bei ng apprai sed.

TELECOWUNI CATI ONS SW TCH MANUFACTURI NG

Swi tch manufacturing equipnent.....
Swtch testing equipnent...........

TESTING EQU PVENT .. ... ... ... ... ......

| ncl udes equi pnrent used in research
and devel opnent .

Page  Schedul e Life
17 A 15
20 D 10

20 D 10

24 N

28 U 8
28 U 6
26 R 8



* indicates a change froml ast year
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Page  Schedul e Life

TEXTI LE M LL PRODUCTS

I ncl udes the manufacture of spun,
woven or processed yarns and fabrics
fromnatural or synthetic fibers...17 A 10

Textile finishing and dying....... 17 A 8

Note Effective 1-1-90 The 15% resi dua
val ue on textile equipnent is no
| onger extended to machi nery acquired
after 1981. The 15%residual wll
continue to be appropriate for assets
acquired prior to 1981.

THEATER EQUI PMENT .. ... ... ... ... ...... 20 D 10
TOBACCO AND TCBACCO PRCDUCTS

MANUFACTURING .. ... e 17 A 15
TOOLS, MOLDS, DIES AND JIGS ............ 25 0 2 -7

It will be necessary to determ ne
fromthe particular manufacturer the
average li1fe of this category of
property. Once the proper life has
been determ ned, apply the straight

I ine schedule (N).

TRANSPORTATI ON EQUI PMENT . ... ... ....... 18 B 12

This category includes the
manuf act ure of Mt or Hones,
Canpers, Mbile Hones, and Mt orcycl es.

VENDI NG EQUI PNVENT

Amusenent (Bowl ers, Pin Ball, Pool,

Ki ddi e R des, Hobby Horses etc.). 25
Cgarette Vendors.................. 25
Food Vendors (Soft Drink, Candy,

Hot and Col d Foods, Popcorn etc.) 25
Miusic Machines..................... 25
M scel | aneous (Change, Newspaper,

Photo, Stamps etc.)..............
Leased Ice Machines................ 25

OO0 OO 0O
oo oul oul

Use straight |line schedule for the correct
life years. (Schedule N



* indicates a change froml ast year
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Ef fective 1/1/1998

Page

Schedul e Life

WAREHOUSE MATERI ALS HANDLI NG EQUI PMENT. . 20
Forklifts & PalTets

WASTE MANAGEMENT . ...................... 18
I ncl udes assets and equi pnent used
in the collection and nanagenent of
househol d garbage and simlar waste.
| ncl udes greenbox containers, toters,
and simlar equipnent.

W RE PRODUCTS MANUFACTURING . ........... 17

Establ i shnents primarily engaged in
t he manufacture of wire, and non-
ferrous cabl e.

WOODWORKI NG EQUE PMENT ... .o 20

E 10
B 8
A 14
F 10



* indicates a change froml ast year

Yr
Acq' d Age
1997 1
1996 2
1995 3
1994 4
1993 5
1992 6
1991 7
1990 8
1989 9
1988 10
1987 11
1986 12
1985 13
1984 14
1983 15
1982 16
1981 17
1980 18
1979 19

Trend
Fact or

1. 00

. 04
. 07
.09
11
.13
.16
. 20
. 25
. 28
.32
. 37
.40
42
47
.62
.78
.91

i T e U o U S S

Page 17
Ef fective 1/1/1998

Schedul e A Val uati on Tabl e
H storical (Oiginal) Cost
Percent Good Factors

Life in Years
3 5 6 8 9 10 11 12 14 15 16 17

67 80 83 87 89 90 91 92 93 93 94 94
34 61 68 77 81 82 84 85 88 89 89 90
25 42 52 66 70 73 76 78 82 83 84 85
25 35 54 60 64 68 72 76 78 80 81

25 40 48 55 59 63 70 73 75 77

28 37 44 49 56 63 67 70 72

25 25 34 41 47 57 60 63 67

25 31 38 50 55 58 61

25 30 43 48 53 56

25 36 41 46 51

27 35 40 45

25 26 33 38

25 26 32

25 25

*15 *15
15 15
* Note: The 15 percent residual in the eight

and ten year life schedules is for textile

equi pnent acquired in 1980 and prior years only.

18
94
91
86
83
78
74
69
65
60
55
50
44
38
31
25

20
95
92
88
86
82
78
73
70
66
63
58
53
48
42
36
29
25



Year
Acqui red Age
1997 1
1996 2
1995 3
1994 4
1993 5
1992 6
1991 7
1990 8
1989 9
1988 10
1987 11
1986 12
1985 13
1984 14
1983 15
1982 16
1981 17
1980 18
1979 19
1978 20
1977 21

Page 18

Ef fective

Schedul e B Val uati on Tabl e
H storical (Oiginal) Cost
Percent Good Factors

Trend Life in Years
Fact or 3 5 6 7 8 10 11 12 20

1.00 67 80 83 86 87 90 91 92 95
1.00 33 60 67 71 75 80 82 83 90
1.02 25 41 51 58 64 71 74 77 87

1. 04 25 34 45 52 62 67 70 83
1. 06 25 31 39 53 57 61 80
1.18 25 27 43 48 54 76
1.10 25 33 40 46 72
1.12 25 30 37 67
1.18 25 30 65
1.22 25 61
1.28 58
1.31 52
1.32 46
1.34 40
1.38 35
1.41 28
1.47 25
1.60

1.76

1.90

2.05

1/ 1/ 1998

25 Cont'd 25*

96
92
90
87
85
82
79
76
76
73
72
68
63
59
55
51
47
45
42
38
33

1975
1974

25
25



1976 22 2.16
Year Trend
Acqui red Age Factor
1997 1 1.00
1996 2 1.01
1995 3 1.01
1994 4 1.03
1993 5 1.04
1992 6 1.07
1991 7 1.09
1990 8 1.12
1989 9 1.15
1988 10 1.21
1987 11 1.25
1986 12 1.31
1985 13 1.33
1984 14 1.35

26
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Schedul e C Val uati on Tabl e

H stori cal

3
67
33
25

*

83
68
51
34
25

Not e:

Life in Years

9
89
80
68
58
46
35
25

10
90
81
71
62
53
43
33
25

11
91
83
74
66
56
47
39
30
25

12
92
84
76
69
60
54
46
37
29
25

14
93
87
80
73
67
61
55
48
41
35
26
25

(Original) Cost

Per cent Good Factors

Begi nning in 1996, we recomend

schedule A for textile mll products rather

than schedule C as in the past.
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Schedules D, E, F, G Valuation Tabl es
H storical (Oiginal) Cost

Schedul e D Schedul e E Schedul e F Schedul e G
Year Trend Life Trend Life Trend Life Trend Life
Acqd Age Factor 10 Factor 10 Fact or 10 Fact or 8
1997 1 1.00 90 1.00 90 1.00 90 1.00 87
1996 2 1.01 81 1.04 83 1.01 81 1.01 76
1995 3 1.03 72 1.05 74 1.04 73 1.03 65
1994 4 1. 05 63 1.07 64 1.08 65 1. 06 53
1993 5 1.07 54 1.08 54 1.12 56 1.09 40
1992 6 1.08 43 1.10 44 1.14 46 1.12 28
1991 7 1.09 33 1.13 34 1.15 35 1.13 25
1990 8 1.11 25 1.16 25 1.20 25
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Schedules H, | Val uati on Tabl es

H storical (Oiginal) Cost

Schedul e H Schedul e |

Year Trend Life Trend Life
Acqui red Age Factor 4 5 10 20 Fact or 5 8 10 12

1997 1 1.00 75 80 90 95 1.00 80 87 90 92

1996 2 1.02 51 61 82 92 1.02 61 77 82 85

1995 3 1.04 26 42 73 88 1.04 42 66 73 78

1994 4 1.09 25 25 65 87 1. 07 25 54 064 72

1993 5 1.09 55 82 1. 07 40 54 62

1992 6 1.13 45 79 1.09 27 44 55

1991 7 1.17 35 76 1.10 25 33 46

1990 8 1.17 25 70 1.11 25 37

1989 9 1.21 67 1.12 28

1988 10 1.24 62 1.17 25

1987 11 1.30 59

1986 12 1.31 52

1985 13 1.33 47

1984 14 1.36 41

1983 15 1.38 35

1982 16 1.40 28

1981 17 1.53 25

1980 18 1.65



Schedul es J,
H stori cal
Schedul e J
Year Trend Life
Acqui red Age Factor 5 8 10
1997 1 1.00 80 87 90
1996 2 1.02 61 77 82
1995 3 1.03 41 65 72
1994 4 1.03 25 52 62
1993 5 1.04 38 52
1992 6 1.06 27 42
1991 7 1.09 25 33
1990 8 1.11 25
1989 9
1988 10
1987 11
1986 12
1985 13

(Oiginal) Cost

Schedul e K
Trend Life
Fact or 5 10

1.00 80 90

1.02 61 82

1.04 42 73

1.07 25 64

1.10 55

1.12 45

1.12 34

1.14 25

K, L Valuation Tabl es

Page 22

Ef fective 1/1/1998

Schedul e L
Trend Life
Fact or 5 6

1.00 80 83
1.01 61 68
1.01 40 51
1.04 25 34
1. 05 25
1. 06
1.04
1. 06
1. 06
1.09
1.13
1.14
1.16

14
93
87
80
74
67
60
52
46
38
32
25
25

16
94
88
82
78
72
67
58
53
47
40
35
29
25
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Schedul e M

Bank Vaults, Vault Doors, Additions, Inner Gates, Vent Fans Etc.

Age Depreci ati on Per cent Age Depr eci ati on Per cent
(Yrs) Cood (Yrs) CGood
1 0.0 100.0 26 25.0 75.0
2 0.5 99.5 27 26.0 74.0
3 1.0 99.0 28 27.5 72.5
4 1.5 98.5 29 28.5 71.5
5 2.5 97.5 30 30.0 70.0
6 3.0 97.0 31 30.5 69.5
7 4.0 96.0 32 31.5 68.5
8 5.0 95.0 33 32.5 67.5
9 6.5 93.5 34 33.5 66.5
10 8.0 92.0 35 34.5 65.5
11 9.0 91.0 36 36.0 64.0
12 10.0 90.0 37 37.5 62.5
13 11.0 89.0 38 38.5 61.5
14 12.0 88.0 39 40.0 60.0
15 12.5 87.5 40 42.0 58.0
16 13.5 86.5 41 43.5 56.5
17 14.5 85.5 42 44,5 55.5
18 16.0 84.0 43 45.5 54.5
19 17.5 82.5 44 47.0 53.0
20 18.5 81.5 45 48.0 52.0
21 19.5 80.5 46 49.5 50.5
22 20.0 80.0 47 50.5 49.5
23 21.5 78.5 48 52.0 48.0
24 22.5 77.5 49 55.0 45.0
25 23.5 76.5 50 60.0 40.0

Note: Vaults, vault doors, additions, inner gates, and vent fans
depreciate at the sane rate as the main building. The
depreci ation factors above should only be used when this
property is not included in the building val uation.



Schedule N
Straight Line Depreciation Table

Year Age
Acqd 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 20 25 (yrs)

97 50 67 75 80 83 86 87 89 90 91 92 92 93 93 94 94 95 096 1

96 33 50 60 67 71 75 79 80 82 83 84 86 87 87 88 90 92 2
95 0 25 40 50 57 63 67 70 73 75 77 79 80 81 82 85 88 3
94 O 20 33 43 50 56 60 64 67 69 71 73 75 76 80 84 4
93 0 17 29 37 44 50 54 58 61 64 67 69 71 75 80 5
92 0O 14 25 33 40 44 50 54 57 60 63 65 70 76 6
91 0O 13 22 30 36 42 46 50 53 56 59 65 72 7
90 0 11 20 27 33 38 43 47 50 53 60 68 8
89 O 10 18 25 31 36 40 44 47 55 64 9
88 0O 9 17 23 29 33 37 41 50 60 10
87 0O 8 15 21 27 31 35 45 56 11
86 O 8 14 20 25 29 40 52 12
85 0O 7 13 19 23 35 48 13
84 O 7 13 18 30 44 14
83 0O 6 12 25 40 15
82 0O 6 20 36 16
81 Note: Use a 25% residual value 0 15 32 17
80 when applying these schedules. 10 28 18
79 Except on software use a 15% resudual value. 5 24 19
78 0 20 20
77 16 21
76 12 22
75 8 23
74 4 24

73 0 25
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Schedul e O

Speci al Properties Life Years

PROFESSI ONAL LI BRARI ES

Accountants, Architects, Engineers, Law, Medical, Etc.

Used vol unes in good, saleable condition are to be apprai sed at
1/3 of historical cost, regardl ess of age.

SI GNS

Refer to the State Manual for the appraisal of billboard
structures.

TOOLS MOLDS DI ES & JIGS Life years 2-7

The appraiser will have to determne fromthe individua
manuf acturer the average life of this type of property. Once
the appropriate life is determ ned, appraise using schedule N
with a residual value of 25%

VENDI NG EQUI PNVENT

Amusenent (Bowl ers, Pin Ball, Pool,

Ki ddi e R des, Hobby Horses etc.). 25
Cgarette Vendors.................. 25
Food Vendors (Soft Drink, Candy,

Hot and Col d Foods, Popcorn etc.) 25
Music Machines..................... 25
M scel | aneous (Change, Newspaper,

Photo, Stamps etc.)..............
Leased Ice Machines................ 25

OO0 OO 0O
oo ou ou

Use straight |line schedule for the correct
life years. (Schedule N)
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Schedules P, Q R S, Valuation Tabl es
H storical (Oiginal) Cost

Schedul e P Schedul e Q Schedul e R Schedul e S
Year Trend Life Trend Life Trend Life Trend Life
Acqd Age Factor 5 Fact or 5 Fact or 8 Fact or 5
1997 1 1.00 80 1.00 80 1.00 87 1.00 80
1996 2 1.01 61 1. 00 60 1.02 77 1.01 61
1995 3 1.03 41 1. 00 40 1.03 65 1.01 40
1994 4 1.05 25 1. 00 25 1.04 52 1.04 25
1993 5 1.06 39
1992 6 1.08 27
1991 7 1.11 25
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Schedule T
Year Age Trend Life Years Year Age Trend Life Years
Acqg'd (Yrs) Factor 30 50 Acqg'd (Yrs) Factor 30 50
1997 1 1. 00 97 98 1972 26 3.43 46 165
1996 2 1.02 95 97 1971 27 3.55 36 163
1995 3 1.02 92 96 1970 28 3.71 25 163
1994 4 1.05 91 96 1969 29 3.94 166
1993 5 1.07 89 96 1968 30 4.23 169
1992 6 1.08 86 95 1967 31 4. 44 169
1991 7 1.09 84 94 1966 32 4. 64 167
1990 8 1.12 82 94 1965 33 4. 83 164
1989 9 1.17 82 96 1964 34 4.85 155
1988 10 1.22 81 97 1963 35 5.05 152
1987 11 1.26 80 98 1962 36 5.12 143
1986 12 1.30 78 99 1961 37 5.13 133
1985 13 1.34 76 99 1960 38 5. 17 124
1984 14 1.36 73 98 1959 39 5.18 114
1983 15 1.37 69 96 1958 40 5.27 105
1982 16 1.42 66 97 1957 41 5.37 97
1981 17 1.52 66 101 1956 42 5.48 88
1980 18 1.63 65 104 1955 43 5. 75 80
1979 19 1.68 61 104 1954 44 6. 33 76
1978 20 2.00 67 120 1953 45 6.72 67
1977 21 2.18 65 126 1952 46 8.14 65
1976 22 2.28 61 128 1951 47 6. 97 42
1975 23 2.45 57 132 1950 48 7.10 28



1974 24 2.77 55 144 1949 49 7. 54 25
1973 25 2.90 48 145 1948 50 7.76 25
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Schedul e U Val uation Tabl e
H storical (Oiginal) Cost

Per cent Good Factors

Year Trend Life in Years
Acqui red Age Factor 5 6 8
1997 1 1.00 70 68 72

1996 2 1.00 55 51 60

1995 3 1.00 40 35 48

1994 4 1.00 30 18 35

1993 5 1.00 10 15 23

1992 6 1.00 15 15

1991 7 1.00 15

1990 8 1.00 15

1989 9 1.00
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nt # :

Year
1997
1996
1995
1994
1993
1992
1991
1990
1989
1988
1987
1986
1985
1984
1983
1982
1981
1980
1979
1978
1977
1976
1975
1974
1973
1972
Prior

January 1 1998
Page 29

Twp: Rat e Code:
Date: [ |/ Appr ai ser

Bi | | board Val uati on Wr ksheet
Wod Steel RCN(wd) RCN(st) Val ue(wd)
95 98

91 96
86 94
81 91
76 89
71 86
66 84
61 81
56 79
51 76
46 74
41 71
36 69
35 66
63
61
58
56
53
51
48
46
43
41
38
36
35

Total s

Adj ust nent s

Val ue(st)



Assessed Val ue
Not es:



