F. Overpayment of Tax
A corporation may elect to have an income tax refund applied to estimated income tax
for the following year. A return reflecting an election to apply a refund to estimated
income tax for the following year must be filed by the last allowable date for making
estimated tax payments for that year for the election to be valid.

If a corporation makes a valid election, the corporation may not revoke the election
after the return on which the election is made has been filed.



