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Part 4. Computation of Income Tax Credits Taken in 2006

24. N.C. netincome tax due 24. 00000000
25. Add Lines 13 through 21 25. 00000000
26. Enter lesser of Line 24 or 25 26. 00000000
27. Total income tax credits subject to 50% of tax limit taken in 2006 27. 00000000
28. Enter amount from Line 22 28. 00000000
29. Add Lines 26 through 28 29. 00000000
30. Add Lines 18 and 19 30. 00000000
31. Income tax credits subject to G.S. 105-130.5(a)(10) adjustment 31. 00000000
32. Income tax credit adjustment (C Corporations only) 32. 00000000
33. Income Tax Credits Taken in 2006 33. 00000000

Part 5. Expenses Incurred for Which the First Installment of a Historic Rehabilitation Tax Credit is Taken in 2006

34. Enter the amount of qualified rehabilitation expenditures for which the income-producing credit on Line 13 is taken. 34. 00000000000
35. Enter the amount of rehabilitation expenses for which the nonincome-producing credit on Line 14 is taken. 35. 00000000000

Part 6. Expenses Incurred for Which the First Installment of a Mill Rehabilitation Tax Credit is Taken in 2006

36. Enter the amount of qualified rehabilitation expenditures for which the income-producing credit on Line 3 or 15 is taken. 36. 00000000000
37. Enter the amount of rehabilitation expenses for which the nonincome-producing credit on Line 4 or Line 16 is taken. 37. 00000000000

Form CD-425 must be attached to the last page of Form CD-405 or CD-401S if a tax credit is claimed.
Failure to substantiate a tax credit may result in the disallowance of that credit.
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